
PIRAEUS PORT AUTHORITY S.A.
INTERIM PROFIT AND LOSS STATEMENT
FOR THE PERIOD FROM 1 JANUARY UNTIL 31 MARCH 2009
(Amounts in Euro)

Note 01/01-31/3/2009 01/01-31/3/2008

Income from sales and other services 20 27.855.911,07 19.001.336,82 
Cost of sales 21 (23.628.167,44) (21.278.533,30)

4.227.743,63 (2.277.196,48)

Administration expenses 21 (3.316.335,44) (3.464.307,40)
Other operational income 22 1.606.586,44 1.666.369,40 
Other operational expenses 22 (548.688,33) (491.947,16)

1.969.306,30 (4.567.081,64)
Interest receivable 23 313.218,33 416.477,03 
Interest payable and similar charges 23 (396.402,70) (258.111,87)

Financing profit (83.184,37) 158.365,16 

1.886.121,93 (4.408.716,48)
Income tax 6 (2.652.320,94) (609.207,23)

Profit for the period after taxes (766.199,01) (5.017.923,71)

Other total income after taxes 0,00 0,00
Total income after taxes (766.199,01) (5.017.923,71)

Basic earnings per share 26 (0,03) (0,20)

Piraeus 25th of May 2009

The attached notes are an integral part of the above interim Profit and Loss statement
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PIRAEUS PORT AUTHORITY S.A.
INTERIM BALANCE SHEET AS AT 31 MARCH 2009
(Amounts in Euro)

Note 31 March 2009 31 December 2008 1 January 2008

Fixed assets and long-term accounts receivable
Tangible assets 3 239.049.088,29 225.016.730,61 199.828.156,81
Intangible assets 4 245.468,95 289.855,39 281.481,79
Long term accounts receivable 5 324.583,90 326.203,90 317.970,00
Deferred tax assets 6 7.334.884,04 7.547.577,78 8.512.235,21
Total fixed assets 246.954.025,18 233.180.367,68 208.939.843,81

Inventory 7 5.734.930,94 5.694.551,27 5.370.306,35
Trade receivable 8 9.056.203,43 8.621.672,20 8.164.618,15
Other receivable 9 12.453.699,13 10.784.729,39 687.546,52
Cash on hand and in banks 10 30.998.861,39 41.604.513,37 49.007.142,06
Total current assets 58.243.694,89 66.705.466,23 63.229.613,08

TOTAL ASSETS 305.197.720,07 299.885.833,91 272.169.456,89

Share capital 11 50.000.000,00 50.000.000,00 50.000.000,00
Reserves 12 76.056.092,14 76.056.092,14 74.814.183,92
Retained earnings 50.442.811,57 51.209.010,58 55.107.640,37
Total Equity 176.498.903,71 177.265.102,72 179.921.824,29

Fixed assets subsidies 13 9.816.347,38 9.958.538,08 10.527.300,88
Provision for staff leaving indemnity 15 6.578.963,00 6.708.191,00 7.050.466,00
Provisions for pending lawsuits 14 21.010.018,17 22.319.115,85 22.145.058,26
Long-term finance lease obligations 16 2.436.307,60 2.978.177,55 5.847.868,05
Long-term bank loans 17 37.924.137,94 37.924.137,94 5.848.275,87
Total long-term liabilities 77.765.774,09 79.888.160,42 51.418.969,06

Trade payable 16.429.190,32 7.352.473,76 7.924.241,16
Short-term bank loans 17 2.924.137,93 2.924.137,93 2.924.137,93
Short-term finance lease obligations 16 2.703.935,42 2.864.148,61 2.663.803,67
Dividends payable 18 0,00 0,00 0,00
Other liabilities and accrued expenses 19 25.353.998,60 29.591.810,47 21.586.048,22
Income tax 19 3.521.780,00 0,00 5.730.432,56
Total short-term liabilities 50.933.042,27 42.732.570,77 40.828.663,54

305.197.720,07 299.885.833,91 272.169.456,89

Piraeus 25th of May 2009

The attached notes are an integral part of the above interim Balance sheet
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PIRAEUS PORT AUTHORITY S.A.
INTERIM CASH FLOW STATEMENT FOR THE PERIOD
FROM 1 JANUARY 2009 UNTIL 31 MARCH 2009
(Amounts in Euro)

01/01-31/3/2009 01/01-31/3/2008
Cash flows from operating activities

Profit before taxes 1.886.121,93 (4.408.716,48)
Provisions (129.228,00) (212.966,00)
Tangible and intangible assets depreciation 2.577.339,00 2.538.322,57
Investing activity results 420.795,29 58.473,94
Interest payable 396.402,70 258.111,87

5.151.430,92 (1.766.774,10)

(Increase) Decrease
Trade debtors (434.531,23) 2.181.765,65
Other receivable (1.668.969,74) (393.550,57)
Inventory (40.379,67) (429.044,83)
Long-term receivable 1.620,00 0,00

Increase (Decrease)
Trade creditors 9.076.716,56 (3.332.122,92)
Other liabilities and accrued expenses (4.464.756,75) 1.138.339,50

Cash flows from operating activities 7.621.130,09 (2.601.387,27)

Cash flows from investing activities
Acquisition of tangible assets (17.128.296,23) (7.964.618,58)

Net cash (used in) investing activities (17.128.296,23) (7.964.618,58)
Cash flows from financing activities

Issue of short-term finance lease obligations 0,00
Short-term finanse lease obligations payment (702.083,14) (649.820,10)
Issue of long-term finance lease obligations 
Inerest paid (396.402,70) (258.111,87)

Net cash from/(used in) financing activities (1.098.485,84) (907.931,97)
Net increase/(decrease) in cash and cash equivalents for the period (10.605.651,98) (11.473.937,82)
Plus: cash and cash equivalents at beginning of period 41.604.513,37 49.007.142,06

Plus: cash and cash equivalents at end of period 30.998.861,39 37.533.204,24

Piraeus 25th of May 2009

The attached notes are an integral part of the above interim cash flow statement

PRESIDENT OF BOARD OF DIRECTORS                           MANAGING DIRECTOR                           FINANCIAL DIRECTOR
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Οι συνηµµένες σηµειώσεις αποτελούν αναπόσπαστο µέρος της ώς άνω ενδιάµεσης κατάστασης ταµειακών ροών



Statutory reserve Other reserves Total reserves
1 January 2008 50.000.000,00 5.099.124,81 69.715.059,11 74.814.183,92 56.516.738,05 181.330.921,97 
Change of accounting policy of 
recognision of provision for tax 
differences (1.409.097,68) (1.409.097,68)
1 January 2007 revised 50.000.000,00 5.099.124,81 69.715.059,11 74.814.183,92 55.107.640,37 179.921.824,29 
Loss for the period     (5.017.923,71)     (5.017.923,71)
31 March 2008 50.000.000,00 5.099.124,81 69.715.059,11 74.814.183,92 50.089.716,66 174.903.900,58 

Statutory reserve Other reserves Total reserves
1 January 2009 50.000.000,00 6.341.033,03 69.715.059,11 76.056.092,14 51.209.010,58 177.265.102,72 
Loss for the period (766.199,01) (766.199,01)
31 March 2009 50.000.000,00 6.341.033,03 69.715.059,11 76.056.092,14 50.442.811,57 176.498.903,71 

Piraeus 25th of May 2009

The attached notes are an integral part of the above interim equity statemen
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DIONYSIOS BEHRAKIS                            ΝΙKOLAOS ΑΝΑSTASSOPOULOS                                 ΚONSTANTINOS BALIS

   I.D   X. 075485                                                   I.D.  Ξ. 625099                                                     Re No ECG. 0005249  
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PIRAEUS PORT AUTHORITY S.A.

INERIM EQUITY STATEMENT
FOR THE PERIOD FROM 1 JANUARY 2009 UNTIL 31 MARCH 2009

(amounts in Euro)

Reserves
Issued share capital Retained earnings

Οι συνηµµένες σηµειώσεις αποτελούν αναπόσπαστο µέρος της ώς άνω ενδιάµεσης κατάστασης κίνησης των λογαριασµών της καθαρής θέσης




